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2. Thut, together with, and in addition to, the monthly payments of pancipal and nterest pavable under the

tenins of the note secured hereby, he will pav to the Mostguapee, on the first dav of each sionth until the sid note
is fully paid, the following sums:

] - - . . . “ - (- w 3 - : i
fad An acount sufficient to provide the holder hesesf with funds to pav the nea SOryae msuranee premaue. B this instoug-
ment and the note xecured heseby are msured, o1 o menthly charge 0n licu of o Seflgapte ansutance proennnami af they arse

held by the Sedretary of Housing and Uiban Developiment, as foltows:

Natienal Housing Act, an ancunt sufficiont to accunalate in the honds of the holder e (1) teath prios to ats due
date the annual monpage wsurance premaun, 1 veder to provide such holder with funds to pay such prermam to the
Sevretary of Housing and Urban Development pursuant to the Nationat Hiusiny Adt, as amended, andapplicable
Repulatias thetcunder; or

N I and so by as sadd note of cven date and this instrenent afe insured or are rensured under the provisions of the ~|

U1 I and so lunp as swd note of even date and this instroment are held by the Seoretary of Housing and  Urban De.
velopment, & moenthly charge (an hicu of a8 menpape insurance premiium) which shall e in an amount cqgual to ane-
twelfth (1123 of one-half (32 per centum of the average vutstanding balance due on the note computed without taking
1nte account dehnquencies or propaynaents, '

rh1 A sum cqual 10 the preund rents, of any, next dye, plus the premiums that will next becomae due and pay able on policies
of fire snd other hazard insurance covenng the mortgaped property, plus taxes and asscessments next Jue on the morgaged
property (all as estimated Ly the Mortgagee) less atl sums already paid therefor divaded by the number of months to g-]al:sc
befure -me €1 month prior 1o the date when such ground rents, premiums, 1axes. and ossessments agll become dehinguent,
such sunms to be held by Mortgapee in trust to pay said ground rents, premoums, taxes, and sprozal assessments; and

fef Al payrents mentiened in the twao preceding sulisectiens of this paragraph and ant prayments 1. bhe made under the note
svvured hereby sheal!l be added together ano the aggregate arount thereof shall be pard by the Mortpagor each month in a
single payr.ent to be apphied by the Murtgapee to the following items in the order set forth:

(1 prermuurn charges under the contract of insarance with the Secretary of Housing and Urban Developrent, or monthly
charge (1n licu of mortgage insurance premsum), @5 the case may be;

Iy taxces, special assessments, fire and other hazard insurance premiums,

T interest on the note secured hereby; and
AV amortization of the principal of said note.

L// " Any deficiency in the amount of any such apgregate monthly paynent, shall, unless made rood by the Mortgagor prior 1o
the due date of the next suc yment, qgagtitute an event of default under this moztgage. The Mortpaygee a.av collect a
f“ate Charge’ act to exceed Sents 6&} or each dollar (§1) of each payvment tmore than fifteen (13) days min arsears to
cover the extra expense invelved in handhing dehinguent payments.,

3. s tnetota! of payments made by the Mortgagor under (b) of paragraph 2 preceeding shatt exceed the amount of pay- i
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the .
loan is current, at the option of the Mortgagor, shall be credited on sutsequent payments to be made by the Mortgagor, or .
refunded to the Morigagor. If. however. the monthly payments made by the ".tortgagor under {b) of paragraph 2 preceding shall
not be sufficient 10 pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay 1o the Morwgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assesstnents, or insvrance premiums shalt be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represemied thereby. the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Morwgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Houting and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. H there shall be a default under any of the provissions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is othenwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rales. and other governmental or municipal charges, fines,
o1 impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same. and that he will promptly deliver the official receipts therefor to the Mostgagee. H the Morigagor fails
to muke anv pavments provided for in this section or any other pavments for taxes, assessments, o1 the like. the
Mortgagee may pay the same. and all sums so paid shall bear intetest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition us they are now and will no' commit or per-
mit any waste thereof, rcasonable wear und tear excepted.

6. That he will keep the improvements now cxisting or hereafter erected on the mortgaged property insured as
mayv be required from time to time by the Mortgagee against loss by fire and other hazards, casnalties and contin-
gencies in such amounts and for such perniods as may be required by the Mortgagee and will pay promptly, when
due, anv premiums on such insurance provision for payment of which has not been made hercinbefore. AU insur-
ance shall be cartied in compunies approved by the Mottgapec and the policies and renewals thereof shall be held
by the Montgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee.  In cvent of loss Mortgapor will give immediate notice by mail to the Mortgagee. who may make proof of :
loss if not made promptly by Mortgagor. and cach insurance company concerned is hereby authorized and ditected i
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagoer and Mortgagee joiotly. and the
insurance proceeds. or any part thercof. may be applied by the Mortgagee ut its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damsged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged prope:ty in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents. issues, and profits of the mortgaged premises from und aftes any de-
fault hereunder, and should legal proccedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have u receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenses allending such proceedings und the execution of his trust as receiver, shall apply the 1esidue of the )
rents. issues, and profits. toward the pavment of the debt <ecured hereby.
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8. That if the premises, or any part theieof, be condemned under any power of eminent domain, or acquired for
a public use, the daages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby reaining unpaid, are heieby assigned by the Mortgagor
; to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on uccount of the indebtedness se-
cuted hereby, whether due or not. ]
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